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8/%�DQG�$5(6�DZDUG�QDWLRQDOV�RI�WKHLU�FRRSHUDWLRQ�SDUWQHU�FRXQWULHV��OLVW�LQ�DSSHQGL[�S���������PRELOLW\

JUDQWV�LQWHQGHG�WR�FRYHU�

$�ZKROH�3K'�LQ�WKH�FRQWH[W�RI�D�QHZ�WKHVLV��WKH�VFKRODUVKLS�ZLOO�EH�UHQHZDEOH�WKUHH�WLPHV�ZLWK�WKH

VXSHUYLVRU\�FRPPLWWHH
V�DJUHHPHQW��

&RQWLQXDWLRQ�RI�D�3K'�IRU�D�WKHVLV�LQ�SURJUHVV��H[FOXGLQJ�ILQDOLVDWLRQ���,I�WKH�3K'�LV�D�FRQWLQXDWLRQ�RI

D� WKHVLV� WKDW�KDV�DOUHDG\�EHJXQ�XQGHU�RWKHU� IXQGLQJ��RU�ZDV�XQIXQGHG�� WKH�GXUDWLRQ�RI� WKH� WKHVLV

FRYHUHG�E\� WKH�PRELOLW\� VFKRODUVKLS�PXVW�EH���3� Q��ZKHUH�Q� LV� WKH�QXPEHU�RI� \HDUV�RI� WKH� WKHVLV

DOUHDG\�FRPSOHWHG�RU�DOUHDG\�IXQGHG��7KH�GRFWRUDO�UHVHDUFKHU�PXVW�DOVR�FRPSO\�ZLWK�WKH�UXOH�WKDW

QR�PRUH�WKDQ�����RI�WKH�WLPH�IXQGHG�XQGHU�WKH�PRELOLW\�VFKRODUVKLS�SURJUDPPH�PD\�EH�VSHQW� LQ

%HOJLXP�

)LQDOLVDWLRQ�RI�D�3K'�WKHVLV� �WKHVLV�EHJXQ�DW� OHDVW���\HDUV�DJR���7KH�FDQGLGDWH�PXVW�XQGHUWDNH� WR

GHIHQG�KLV�KHU�WKHVLV�EHIRUH�WKH�HQG�RI�WKH�ILQDOLVDWLRQ�JUDQW�

7KH� DLP� RI� WKHVH� 3K'� VFKRODUVKLSV� LV� WR� EXLOG� FDSDFLW\� WKURXJKRXW� WKH� UHVHDUFKHU
V� FDUHHU� DQG� WR

FRQWULEXWH� WR� UHFLSURFDO� FDSDFLW\�EXLOGLQJ� DW� WKH� SDUWQHU� LQVWLWXWLRQV� WKURXJK� WHDFKLQJ�� UHVHDUFK� DQG

WUDLQLQJ��3DUWLFXODU�DWWHQWLRQ�ZLOO�EH�SDLG�WR�WKH�UHVHDUFKHU
V�LQWHJUDWLRQ�ZLWKLQ�WKHLU�KRPH�XQLYHUVLW\�

6FKRODUVKLSV�FDQ�FRYHU�VWD\V�EHWZHHQ���6HSWHPEHU������DQG����$XJXVW�������7KH�VFKRODUVKLS�DPRXQWV

PXVW�EH�DOLJQHG�DFFRUGLQJ�WR�WKH��ILQDQFLDO�UXOHV���VHW�RXW�LQ�SRLQW����D�

D��3K'�VFKRODUVKLSV
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&DQGLGDWH�IRU�D�3K'�VFKRODUVKLS

7KH\�PXVW�EH�D�SHUPDQHQW�UHVLGHQW�RI�D�SDUWQHU�FRXQWU\��OLVW�LQ�DSSHQGL[��

7KH\�PXVW� KROG� DW� OHDVW� D� ����FUHGLW�PDVWHU� RU� DQ� HTXLYDOHQW� GHJUHH� JLYLQJ� DFFHVV� WR� D� 3K'�� 7KH

GHJUHH�PXVW�KDYH�EHHQ�REWDLQHG�DW�WKH�WLPH�RI�DSSO\LQJ�IRU�WKH�VFKRODUVKLS�

7KH�DSSOLFDWLRQ�PXVW�LQFOXGH�D�SURPRWHU�ZLWKLQ�8/%�DQG�D�SURPRWHU�ZLWKLQ�WKH�KRPH�XQLYHUVLW\�

7KH� WKHVLV� PXVW� EH� MRLQWO\� VXSHUYLVHG� RU�� LI� WKLV� LV� QRW� SRVVLEOH�� MRLQWO\� GLUHFWHG� ZLWK� WKH� 3K'

VWXGHQW
V�KRPH�XQLYHUVLW\��IRU�FDQGLGDWHV�XQDEOH�WR�SURGXFH�WKHLU�WKHVLV�XQGHU�MRLQW�VXSHUYLVLRQ��WKH

JUDQWLQJ�RI�WKLV�VFKRODUVKLS�ZLOO�EH�FRQGLWLRQDO�RQ�SURYLGLQJ�D�GRFXPHQW�SURYLQJ�WKH�VXSSRUW�RI�WKH

FRPSHWHQW�DXWKRULWLHV�DW�WKH�SDUWQHU�XQLYHUVLWLHV��

&DQGLGDWHV� IXQGHG�DV�3K'�VWXGHQWV�RQ�35'�3)6�SURMHFWV� LQ�SURJUHVV�DW� WKH� WLPH�RI�REWDLQLQJ� WKH

JUDQW�DUH�QRW�HOLJLEOH�IRU�WKLV�FDOO��
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7KH�DSSOLFDWLRQ�PXVW�EH�VXEPLWWHG�E\�WKH�8/%�VXSHUYLVRU�E\�HPDLO��DQG�DQ�DFNQRZOHGJPHQW�RI�UHFHLSW

ZLOO� EH� VHQW�� ,I� WKLV� DFNQRZOHGJPHQW� LV� QRW� UHFHLYHG� ZLWKLQ� RQH� PRQWK� DIWHU� WKH� VXEPLVVLRQ� RI� WKH

DSSOLFDWLRQ��LW�LV�WKH�UHVSRQVLELOLW\�RI�WKH�8/%�VXSHUYLVRU�WR�FRQWDFW�WKH�,QWHUQDWLRQDO�5HODWLRQV�2IILFH�

7KH�H�PDLO�PXVW�LQFOXGH�

7KH�FRPSOHWHG��3K'��DSSOLFDWLRQ�IRUP�

7KH�FDQGLGDWH
V�FXUULFXOXP�YLWDH��PD[LPXP�RI���SDJHV�LQFOXGLQJ�WKH�OLVW�RI�SXEOLFDWLRQV��

)RU� 3K'� DSSOLFDWLRQV� IRU� D� QHZ� WKHVLV�� WKH� PRVW� UHFHQW� WUDQVFULSW� RI� UHFRUGV� IURP� WKH� ���� (&76

0DVWHU6V�SURJUDPPH�

7ZR� OHWWHUV� RI� UHIHUHQFH�� LQFOXGLQJ� GHWDLOV� DQG� DUJXPHQWV� LQ� IDYRXU� RI� WKH� DSSOLFDWLRQ�� IURP� WKH

VXSHUYLVRU�DW�WKH�KRPH�XQLYHUVLW\�DQG�WKH�VXSHUYLVRU�DW�8/%�UHVSHFWLYHO\�

)RU�FDQGLGDWHV�XQGHU�MRLQW�GLUHFWLRQ�UDWKHU�WKDQ�MRLQW�VXSHUYLVLRQ��D�GRFXPHQW�SURYLQJ�WKH�VXSSRUW

RI�WKH�FRPSHWHQW�DXWKRULWLHV�DW�WKH�SDUWQHU�XQLYHUVLW\�

$GGLWLRQDO�DSSHQGLFHV�ZLOO�QRW�EH�WDNHQ�LQWR�DFFRXQW�

6XSHUYLVRU�DW�8/%�VXSHUYLVLQJ�D�FDQGLGDWH

7KH�VXSHUYLVRU�PXVW�EH�D�PHPEHU�RI�8/%
V�DFDGHPLF�VWDII�

,I�D�VXSHUYLVRU�VXEPLWV�VHYHUDO�DSSOLFDWLRQV��WKH\�DUH�DVNHG�WR�VHW�DQ�RUGHU�RI�SULRULW\��$�VXSHUYLVRU

PD\� VXEPLW� D�PD[LPXP� RI� WZR� 3K'� DSSOLFDWLRQV�� ZKHWKHU� IRU� D� QHZ� WKHVLV�� D� FRQWLQXDWLRQ�� RU� D

FRPSOHWLRQ��

&20326,7,21�2)�7+(�$33/,&$17�),/(�

$SSOLFDWLRQV�IURP�ZRPHQ�DUH�VWURQJO\�HQFRXUDJHG��,Q�DGGLWLRQ��D��FDVFDGH��PHDVXUH�SURYLGHV�WKDW�WKH

SHUFHQWDJH� RI� DSSOLFDWLRQV� E\� ZRPHQ� VHOHFWHG� VKRXOG� EH� DW� OHDVW� HTXDO� WR� WKH� SHUFHQWDJH� RI

DSSOLFDWLRQV� VXEPLWWHG� E\� ZRPHQ�� SURYLGHG� WKDW� WKH� VHOHFWLRQ� SDQHO� FRQVLGHUV� WKH� TXDOLW\� RI� WKHVH

DSSOLFDWLRQV�DW�OHDVW�VXIILFLHQW�IRU�IXQGLQJ��

*(1'(5�0($685(

'$7(�$1'�352&('85(�)25�68%0,66,21�2)�$33/,&$7,21�),/(6

7KH� DSSOLFDWLRQ� ILOHV�� FRQVLVWLQJ� RI� WKH� DSSOLFDWLRQ� IRUP� DQG� DOO� LWV� DSSHQGLFHV��PXVW� EH� VHQW�E\� WKH

WKHVLV�VXSHUYLVRU�DW�8/%��LQ�D�VLQJOH�H�PDLO��QR�ODWHU�WKDQ�� �)HEUXDU\������E\�������SP��WR�WKH�DGGUHVV

ILQDQFHPHQWV�LQWHUQDWLRQDO#XOE�EH��

VW

7KH�H�PDLO�PXVW�VSHFLI\�LQ�WKH�VXEMHFW�OLQH�WKH�W\SH�RI�VFKRODUVKLS�VRXJKW��3K'�WKHVLV�ILQDOLVDWLRQ��DQG

WKH�QDPH�RI�WKH�DSSOLFDQW�
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&ULWHULD

D��7KH�VFLHQWLILF�TXDOLW\�RI�WKH�UHVHDUFK�SURMHFW��������

E��7KH�VFLHQWLILF�YDOXH�RI�WKH�FDQGLGDWH��������

F�� 7KH� UHVHDUFK� HQYLURQPHQW� DW� 8/%� DQG� DW� WKH� KRPH� XQLYHUVLW\�� WKH� TXDOLW\� RI� WKH� SDUWQHUVKLS

EHWZHHQ� VXSHUYLVRUV� DV� ZHOO� DV� WKH� FRQWULEXWLRQ� WR� VWUHQJWKHQLQJ� WKH� FDSDFLWLHV� RI� SDUWQHU

HVWDEOLVKPHQWV�������

,I�DQ\�RI�WKH�FULWHULD�DUH�GHHPHG�LQVXIILFLHQW�E\�WKH�SRRO�RI�H[SHUWV��WKH�DSSOLFDWLRQ�ZLOO�EH�UHMHFWHG�

)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�VHOHFWLRQ�SURFHGXUH��VHH�SRLQW���

&RPPXQLFDWLRQ�RI�UHVXOWV

&DQGLGDWHV�ZLOO�EH�WROG�LI�WKHLU�DSSOLFDWLRQ�KDV�EHHQ�VHOHFWHG�E\����0D\�������VXEMHFW�WR�DSSURYDO�RI�WKH

VHOHFWLRQ�E\�$5(6�DW�WKH�,QWHUQDWLRQDO�&RRSHUDWLRQ�&RPPLVVLRQ����8QVXFFHVVIXO�FDQGLGDWHV�ZLOO�UHFHLYH

DQ�DVVHVVPHQW�RI�WKHLU�DSSOLFDWLRQ�ILOH�

3RVVLELOLW\�RI�SRVWSRQHPHQW

$�VFKRODUVKLS�FDQ�EH�SRVWSRQHG�LQ�WKH�FDVH�RI�SUHJQDQF\��ODERXU�RU�DGRSWLRQ��D�SRVWSRQHPHQW�UHTXHVW

FDQ�DOVR�EH�PDGH�IRU�D�IDWKHU�WR�EH��

6(/(&7,21

��,GHQWLI\� SRWHQWLDO� VXSHUYLVRUV� IRU� \RXU� UHVHDUFK� YLD� WKH� �5HVHDUFK�� SDJHV� RI� RXU�ZHEVLWH�� &RQWDFW� D

WKHVLV�VXSHUYLVRU���8/%

��:KHQ�\RX�VXEPLW�D�VXSHUYLVLRQ�UHTXHVW�WR�WKHVH�VXSHUYLVRUV��PDNH�UHIHUHQFH�WR�WKLV�FDOO��DQG�H[SODLQ

WKH�UHDVRQV�IRU�\RXU�FKRLFH�RI�UHVHDUFK�VXEMHFW�DQG�VXSHUYLVRU�DW�8/%��$OVR�VHQG�\RXU�&9��DQ\�VFLHQWLILF

ZULWLQJ�\RX�KDYH�SURGXFHG��DQG�\RXU�WKHVLV�SURMHFW��PD[LPXP�RI�WZR�SDJHV���

��7KH�,QWHUQDWLRQDO�2IILFH�FDQQRW�KHOS�\RX�FRQWDFW�VXSHUYLVRUV�LQGLYLGXDOO\�

$'9,&(�)25�5(6($5&+(56�6((.,1*�$�683(59,625�$7�8/%
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$5(6� DZDUGV� QDWLRQDOV� RI� FRRSHUDWLRQ� SDUWQHU� FRXQWULHV� �OLVW� LQ� DSSHQGL[� S�� ������� PRELOLW\� JUDQWV

LQWHQGHG�WR�FRYHU�SRVWGRFWRUDO�UHVHDUFK�WKURXJK�D�UHVHDUFK�VWD\�RI�XS�WR���PRQWKV�DW�8/%��

7KH�REMHFWLYH�RI� WKHVH�SRVWGRFWRUDO� IHOORZVKLSV� LV� WR�EXLOG�FDSDFLW\� WKURXJKRXW� WKH�UHVHDUFKHU
V�FDUHHU

DQG�WR�FRQWULEXWH�WR�UHFLSURFDO�FDSDFLW\�EXLOGLQJ�IRU�WKH�SDUWQHU�LQVWLWXWLRQV�WKURXJK�WHDFKLQJ��UHVHDUFK

DQG� WUDLQLQJ�� 3DUWLFXODU� DWWHQWLRQ� ZLOO� EH� SDLG� WR� WKH� UHVHDUFKHU
V� LQWHJUDWLRQ� ZLWKLQ� WKHLU� KRPH

XQLYHUVLW\�

7KH�IHOORZVKLSV�FDQ�FRYHU�D�VWD\�RI�XS�WR���PRQWKV���EHWZHHQ���6HSWHPEHU������DQG����$XJXVW�������LQ

%HOJLXP��7KH�IHOORZVKLS�DPRXQWV�PXVW�EH�DOLJQHG�DFFRUGLQJ�WR�WKH��ILQDQFLDO�UXOHV���VHW�RXW�LQ�SRLQW���E��

E��3RVWGRFWRUDO�IHOORZVKLSV
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&DQGLGDWH�IRU�D�SRVWGRFWRUDO�IHOORZVKLS

7KH\�PXVW�EH�D�SHUPDQHQW�UHVLGHQW�RI�DQ�$5(6�SDUWQHU�FRXQWU\��OLVW�LQ�DSSHQGL[�S����������

7KH\�PXVW�KROG�WKH�DFDGHPLF�GHJUHH�RI�GRFWRU��HDUQHG�DIWHU�GHIHQGLQJ�D�WKHVLV�IRU�XS�WR����\HDUV��DW

WKH�WLPH�RI�FORVXUH�RI�WKH�FDOO���7KLV�PD[LPXP�SHULRG�LV� LQFUHDVHG�E\�RQH�\HDU�ZKHQHYHU�WKH\�JLYH

ELUWK�WR�DQG�RU�DGRSW�D�FKLOG��7KH�WKHVLV�PXVW�KDYH�EHHQ�GHIHQGHG�DW�WKH�WLPH�RI�DSSOLFDWLRQ�

7KH�UHVHDUFKHU�PXVW�EH�DWWDFKHG�WR�D�XQLYHUVLW\�LQ�D�SDUWQHU�FRXQWU\�

7KH�DSSOLFDWLRQ�PXVW� LQFOXGH�D�SURPRWHU�ZLWKLQ�8/%�DQG�DQ�DFDGHPLF� VXSSRUWLQJ� WKH�DSSOLFDWLRQ

ZLWKLQ�WKH�KRPH�XQLYHUVLW\�

&DQGLGDWHV� IXQGHG� DV� SRVWGRFWRUDO� VWXGHQWV� RQ� 35'�3)6� SURMHFWV� LQ� SURJUHVV� DW� WKH� WLPH� RI

REWDLQLQJ�WKH�JUDQG�DUH�QRW�HOLJLEOH�IRU�WKLV�FDOO��

6XSHUYLVRU�VXSHUYLVLQJ�D�SRVWGRF�FDQGLGDWH

7KH�VXSHUYLVRU�PXVW�EH�D�PHPEHU�RI�8/%
V�DFDGHPLF�VWDII�

,I�D�VXSHUYLVRU�VXEPLWV�VHYHUDO�DSSOLFDWLRQV��WKH\�DUH�DVNHG�WR�VHW�DQ�RUGHU�RI�SULRULW\��D�VXSHUYLVRU

PD\�VXEPLW�D�PD[LPXP�RI�WZR�SRVWGRFWRUDO�DSSOLFDWLRQV��
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7KH�DSSOLFDWLRQ�LV�VXEPLWWHG�E\�WKH�8/%�VXSHUYLVRU�E\�H�PDLO�

7KH�H�PDLO�PXVW�LQFOXGH�

7KH�FRPSOHWHG��3RVWGRFWRUDWH��DSSOLFDWLRQ�IRUP�

7KH�FDQGLGDWH
V�FXUULFXOXP�YLWDH��PD[LPXP�RI���SDJHV�LQFOXGLQJ�WKH�OLVW�RI�SXEOLFDWLRQV��

7ZR� OHWWHUV� RI� UHIHUHQFH�� LQFOXGLQJ� GHWDLOV� DQG� DUJXPHQWV� LQ� IDYRXU� RI� WKH� DSSOLFDWLRQ�� IURP� WKH

VXSHUYLVRU� DW� 8/%� DQG� DQ� DFDGHPLF� VXSSRUWLQJ� WKH� DSSOLFDWLRQ� ZLWKLQ� WKH� KRPH� XQLYHUVLW\

UHVSHFWLYHO\�

7KH�MXU\
V�UHSRUW�IROORZLQJ�WKH�GHIHQFH�RI�WKH�WKHVLV�

$GGLWLRQDO�DSSHQGLFHV�ZLOO�QRW�EH�WDNHQ�LQWR�DFFRXQW�

&20326,7,21�2)�7+(�$33/,&$17�),/(�

$SSOLFDWLRQV�IURP�ZRPHQ�DUH�VWURQJO\�HQFRXUDJHG��,Q�DGGLWLRQ��D��FDVFDGH��PHDVXUH�SURYLGHV�WKDW�WKH

SHUFHQWDJH� RI� DSSOLFDWLRQV� E\� ZRPHQ� VHOHFWHG� VKRXOG� EH� DW� OHDVW� HTXDO� WR� WKH� SHUFHQWDJH� RI

DSSOLFDWLRQV� VXEPLWWHG� E\� ZRPHQ�� SURYLGHG� WKDW� WKH� VHOHFWLRQ� SDQHO� FRQVLGHUV� WKH� TXDOLW\� RI� WKHVH

DSSOLFDWLRQV�DW�OHDVW�VXIILFLHQW�IRU�IXQGLQJ��

*(1'(5�0($685(

'$7(�$1'�352&('85(�)25�68%0,66,21�2)�$33/,&$7,21�),/(6

/HV�GRVVLHUV��FRQVWLWX«V�GX�IRUPXODLUH�DG�KRF�HW�GH�WRXWHV�VHV�DQQH[HV��GRLYHQW�¬WUH�HQYR\«V�SDU�OHyOD

SURPRWHXUyULFH�8/%��HQ�XQ�VHXO�FRXUULHO��DX�SOXV� WDUG� OH�� � I«YULHU������¢���K����¢� O6DGUHVVH�VXLYDQWH

ILQDQFHPHQWV�LQWHUQDWLRQDO#XOE�EH��

HU

/H�FRXUULHO�VS«FLILHUD�HQ�REMHW�OH�W\SH�GH�ERXUVH�GHPDQG«H��SRVWGRFWRUDW��HW�OH�QRP�GX�FDQGLGDW�

6(/(&7,21

&ULWHULD

D��7KH�VFLHQWLILF�TXDOLW\�RI�WKH�UHVHDUFK�SURMHFW��������

E��7KH�VFLHQWLILF�YDOXH�RI�WKH�FDQGLGDWH��������

F�� 7KH� UHVHDUFK� HQYLURQPHQW� DW� 8/%� DQG� DW� WKH� KRPH� XQLYHUVLW\�� WKH� TXDOLW\� RI� WKH� SDUWQHUVKLS

EHWZHHQ� VXSHUYLVRUV� DV� ZHOO� DV� WKH� FRQWULEXWLRQ� WR� VWUHQJWKHQLQJ� WKH� FDSDFLWLHV� RI� SDUWQHU

HVWDEOLVKPHQWV�������

,I�DQ\�RI�WKH�FULWHULD�DUH�GHHPHG�LQVXIILFLHQW�E\�WKH�SRRO�RI�H[SHUWV��WKH�DSSOLFDWLRQ�ZLOO�EH�UHMHFWHG�
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)RU�PRUH�LQIRUPDWLRQ�RQ�WKH�VHOHFWLRQ�SURFHGXUH��VHH�SRLQW���

&RPPXQLFDWLRQ�RI�UHVXOWV

&DQGLGDWHV�ZLOO�EH�WROG�LI�WKHLU�DSSOLFDWLRQ�KDV�EHHQ�VHOHFWHG�RU�QRW�E\����0D\�������VXEMHFW�WR�DSSURYDO

RI�WKH�VHOHFWLRQ�E\�$5(6�DW�WKH�,QWHUQDWLRQDO�&RRSHUDWLRQ�&RPPLVVLRQ���$OO�XQVXFFHVVIXO�FDQGLGDWHV�ZLOO

UHFHLYH�DQ�DVVHVVPHQW�RI�WKHLU�DSSOLFDWLRQ�ILOH�

�

3RVVLELOLW\�RI�SRVWSRQHPHQW

$�VFKRODUVKLS�FDQ�EH�SRVWSRQHG�LQ�WKH�FDVH�RI�SUHJQDQF\��ODERXU�RU�DGRSWLRQ��D�SRVWSRQHPHQW�UHTXHVW

FDQ�DOVR�EH�PDGH�IRU�D�IDWKHU�WR�EH��

��,GHQWLI\� SRWHQWLDO� VXSHUYLVRUV� IRU� \RXU� UHVHDUFK� YLD� WKH� �5HVHDUFK�� SDJHV� RI� RXU�ZHEVLWH�� &RQWDFW� D

WKHVLV�VXSHUYLVRU���8/%

��:KHQ�\RX�VXEPLW�D�VXSHUYLVLRQ�UHTXHVW�WR�WKHVH�VXSHUYLVRUV��PDNH�UHIHUHQFH�WR�WKLV�FDOO��DQG�H[SODLQ

WKH�UHDVRQV�IRU�\RXU�FKRLFH�RI�UHVHDUFK�VXEMHFW�DQG�VXSHUYLVRU�DW�8/%��$OVR�GLUHFWO\�VHQG�\RXU�&9��DQ\

VFLHQWLILF�ZULWLQJ�\RX�KDYH�SURGXFHG��DQG�\RXU�SRVWGRFWRUDO�SURMHFW��PD[LPXP�RI�WZR�SDJHV���

��7KH�,QWHUQDWLRQDO�2IILFH�FDQQRW�KHOS�\RX�FRQWDFW�VXSHUYLVRUV�

$'9,&(�)25�5(6($5&+(56�6((.,1*�$�683(59,625�$7�8/%
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7\SHV�RI�H[SHQVHV���IHHV $5(6�VFKRODUVKLS 8/%�VFKRODUVKLS

/LYLQJ�DOORZDQFH ������U

��������U

�DPRXQW�IRU������TXL�ZLOO�EH�LQGH[HG

LQ�������

$LU�WUDYHO�DOORZDQFH PD[��������U �

7D[L�WR�DQG�IURP�WKH�DLUSRUW PD[������U �

([FHSWLRQDO�H[SHQVHV�UHODWHG

WR�YLVD�DSSOLFDWLRQV
RQ�WKH�EDVLV�RI�UHFHLSWV �

6XSHUYLVLRQ�IHHV PD[�����U�PRQWK�DW�8/% �

5HVHDUFK�FRVWV PD[�����U��PRQWK�DW�8/% PD[�����U��PRQWK�DW�8/%

%RXUVH�ORFDOH�GH�UHFKHUFKH� ���U�PRQWK ���U�PRQWK

3K'�WXLWLRQ�IHHV�DW�8/%

���U���U>

�7XLWLRQ�IHHV�DUH�U����IRU�WKH�ILUVW�\HDU

WKHQ�U���

7R�EH�FRYHUHG�E\�WKH�3K'

VWXGHQW

7KH� DPRXQWV� UHTXHVWHG� LQ� WKH� DSSOLFDWLRQ� DUH� ILQDO�� 1R� DGGLWLRQDO� IXQGLQJ� RU� H[WUD� PRQWKV� PD\� EH

UHTXHVWHG�DIWHUZDUGV�

D��3K'�VFKRODUVKLSV
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7KH�VHOHFWLRQ�SDQHO�GHFLGHV�ZKDW�W\SH�RI�VFKRODUVKLS���$5(6�RU�8/%��LV�DZDUGHG�WR�WKH�FDQGLGDWH

�



7KH� PRQWKO\� OLYLQJ� DOORZDQFH� FRYHUV� WKH� YDULRXV� SHUVRQDO� H[SHQVHV� UHODWHG� WR� WKH� UHVHDUFKHU
V

VWD\�7KH� QXPEHU� RI�PRQWKV� IXQGHG� LQ� %HOJLXP� FDQQRW� H[FHHG� ���PRQWKV� IRU� D�ZKROH� WKHVLV� RI� �

\HDUV�����PRQWKV�RYHU���\HDUV�LQ�WKH�FDVH�RI�ILQDOLVDWLRQ�RI�D�WKHVLV���)RU�H[DPSOH��WKH�IROORZLQJ�LV

SRVVLEOH��

([DPSOH����UHTXHVW���PRQWKV�LQ�%HOJLXP�IRU���FRQVHFXWLYH�\HDUV�

([DPSOH����UHTXHVW���PRQWKV�LQ�%HOJLXP�LQ�WKH�ILUVW�\HDU����PRQWKV�LQ�WKH�VHFRQG����PRQWKV�LQ

WKH��������WKLUG��DQG���PRQWKV�LQ�WKH�IRXUWK�

([FHSWLRQDO�H[SHQVHV�UHODWHG�WR�YLVD�DSSOLFDWLRQV�� LQ�WKH�FRQWH[W�RI�WKHLU�WULS��VFKRODUVKLS�KROGHUV

PD\�LQFXU�D�QXPEHU�RI�REOLJDWRU\�H[SHQVHV�LQ�RUGHU�WR�REWDLQ�WKHLU�YLVD��,I�WKHVH�H[SHQVHV�H[FHHG

U����� WKH� VFKRODUVKLS�KROGHU�PD\�EH� UHLPEXUVHG� WKH�GLIIHUHQFH�RQ� WKH�EDVLV� RI� DFWXDO� H[SHQVHV

�DQG�SHU�GLHP��DQG�UHFHLSWV� �FDOFXODWLRQ�IRUPXOD��UHLPEXUVHPHQW� �DFWXDO�H[SHQVHV���U������,I�WKH

DPRXQW� H[FHHGV� U����� UHLPEXUVHPHQW� ZLOO� EH� VXEMHFW� WR� UHYLHZ� DQG� DW� WKH� GLVFUHWLRQ� RI� WKH

,QWHUQDWLRQDO�5HODWLRQV�2IILFH�

6XSHUYLVLRQ�IHHV�DUH�IODW�UDWH�DQG�FDOFXODWHG�RQ�D�SUR�UDWD�EDVLV�DFFRUGLQJ�WR�WKH�QXPEHU�RI�GD\V�

7KH\�FRYHU�WKH�WLPH�DQG�H[SHQVHV�LQFXUUHG�E\�WKH�XQLW�RI�WKH�VXSHUYLVRU�ZKR�LV�VXSHUYLVLQJ�WKH�3K'

VWXGHQW�LQ�%HOJLXP��7KH\�DUH�SDLG�WR�WKLV�XQLW�RQ�WKH�EDVLV�RI�D�FODLP�GHFODUDWLRQ��7KHVH�DPRXQWV�DUH

D�PD[LPXP�� WKH�VXSHUYLVRUV�DUH� IUHH� WR�FKDUJH� OHVV�RU�QRW� WR�FKDUJH�VXSHUYLVLRQ� IHHV��7KHVH� IHHV

RQO\�DSSO\�WR�PRQWKV�RI�UHVHDUFK�DW�8/%�

y5HVHDUFK�FRVWV�DUH�WKH�RSHUDWLRQDO�FRVWV�UHODWHG�WR�WKH�VSHFLILF�QHHGV�RI�WKH�UHVHDUFK�WR�EH�FDUULHG

RXW�E\�WKH�UHVHDUFKHU��)RU�WKH�XQLW�KRVWLQJ�WKH�UHVHDUFKHU��WKH\�PD\�EH�FRQVXPDEOHV��DQDO\VLV�FRVWV

�WKH�SXUFKDVH�RI�HTXLSPHQW�WR�EH�NHSW�LQ�WKH�UHVHDUFK�XQLW�LV�QRW�DOORZHG���)RU�WKH�UHVHDUFKHU��WKH\

PD\�EH� WKH� FRVW�RI� D�3&��GRFXPHQWDWLRQ�� DWWHQGLQJ�D� FRQIHUHQFH�� ILHOG�H[SHQVHV�RU� DQ�DGGLWLRQDO

SODQH� WLFNHW�� 7KHVH� FRVWV�PXVW� EH� VFKHGXOHG�� DSSURYHG� E\� $5(6� DQG� VXSSRUWHG� E\� GRFXPHQWDU\

HYLGHQFH�� 7KH� VXP� LV� SDLG� WR� WKH� XQLW� RI� WKH� VXSHUYLVRU� ZKR� LV� VXSHUYLVLQJ� WKH� 3K'� VWXGHQW� LQ

%HOJLXP��7KHVH�IHHV�RQO\�DSSO\�WR�PRQWKV�RI�UHVHDUFK�DW�8/%�

7KH�ORFDO�UHVHDUFK�JUDQW�FRQVLVWV�RI�D�VLQJOH�VXP�FRYHULQJ�DOO�FRVWV�UHODWHG�WR�WKH�VFKRODUVKLS��

��������7KLV�JUDQW�LV�SDLG�IRU�WKH�PRQWKV�RI�UHVHDUFK�FDUULHG�RXW�DW�WKH�KRPH�XQLYHUVLW\�
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7\SHV�RI�H[SHQVHV���IHHV $5(6�VFKRODUVKLS

/LYLQJ�DOORZDQFH ������U

$LU�WUDYHO�H[SHQVHV PD[��������U

7D[L�WR�DQG�IURP�WKH�DLUSRUW PD[������U

([FHSWLRQDO�H[SHQVHV�UHODWHG�WR�YLVD�DSSOLFDWLRQV RQ�WKH�EDVLV�RI�UHFHLSWV

6XSHUYLVLRQ�IHHV PD[�����U�PRQWK�DW�8/%

5HVHDUFK�FRVWV PD[�����U��PRQWK�DW�8/%

E��3RVWGRFWRUDO�IHOORZVKLSV
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3RVWGRFWRUDO�IHOORZVKLS�DPRXQWV

(;3/$1$7,21�2)�7+(�9$5,286�(;3(16(6�

7KH� PRQWKO\� OLYLQJ� DOORZDQFH� FRYHUV� WKH� YDULRXV� SHUVRQDO� H[SHQVHV� UHODWHG� WR� WKH� UHVHDUFKHU
V

VWD\�7KH�QXPEHU�RI�PRQWKV�IXQGHG�LQ�%HOJLXP�FDQQRW�H[FHHG���PRQWKV�

([FHSWLRQDO�H[SHQVHV�UHODWHG�WR�YLVD�DSSOLFDWLRQV�� LQ�WKH�FRQWH[W�RI�WKHLU�WULS��VFKRODUVKLS�KROGHUV

PD\�LQFXU�D�QXPEHU�RI�REOLJDWRU\�H[SHQVHV�LQ�RUGHU�WR�REWDLQ�WKHLU�YLVD��,I�WKHVH�H[SHQVHV�H[FHHG

U����� WKH� VFKRODUVKLS�KROGHU�PD\�EH� UHLPEXUVHG� WKH�GLIIHUHQFH�RQ� WKH�EDVLV� RI� DFWXDO� H[SHQVHV

�DQG�SHU�GLHP��DQG�UHFHLSWV��FDOFXODWLRQ�IRUPXOD��UHLPEXUVHPHQW� �DFWXDO�H[SHQVHV���U������

6XSHUYLVLRQ�IHHV�DUH� IODW�UDWH�DQG�FDOFXODWHG�RQ�D�SUR�UDWD�EDVLV�DFFRUGLQJ�WR�WKH�QXPEHU�RI�GD\V�

7KH\�FRYHU�WKH�WLPH�DQG�H[SHQVHV�LQFXUUHG�E\�WKH�XQLW�RI�WKH�VXSHUYLVRU�ZKR�LV�VXSHUYLVLQJ�WKH�3K'

VWXGHQW�LQ�%HOJLXP��7KH\�DUH�SDLG�WR�WKLV�XQLW�RQ�WKH�EDVLV�RI�D�FODLP�GHFODUDWLRQ��7KHVH�DPRXQWV�DUH

D�PD[LPXP�� WKH�VXSHUYLVRUV�DUH� IUHH� WR�FKDUJH� OHVV�RU�QRW� WR�FKDUJH�VXSHUYLVLRQ� IHHV��7KHVH� IHHV

RQO\�DSSO\�WR�PRQWKV�RI�UHVHDUFK�DW�8/%�

5HVHDUFK�FRVWV�DUH�WKH�RSHUDWLRQDO�FRVWV�UHODWHG�WR�WKH�VSHFLILF�QHHGV�RI�WKH�UHVHDUFK�WR�EH�FDUULHG

RXW�E\�WKH�UHVHDUFKHU��)RU�WKH�XQLW�KRVWLQJ�WKH�UHVHDUFKHU��WKH\�PD\�EH�FRQVXPDEOHV��DQDO\VLV�FRVWV

�WKH�SXUFKDVH�RI�HTXLSPHQW�WR�EH�NHSW�LQ�WKH�UHVHDUFK�XQLW�LV�QRW�DOORZHG���)RU�WKH�UHVHDUFKHU��WKH\

PD\�EH� WKH� FRVW�RI� D�3&��GRFXPHQWDWLRQ�� DWWHQGLQJ�D� FRQIHUHQFH�� ILHOG�H[SHQVHV�RU� DQ�DGGLWLRQDO

SODQH� WLFNHW�� 7KHVH� FRVWV�PXVW� EH� VFKHGXOHG�� DSSURYHG� E\� $5(6� DQG� VXSSRUWHG� E\� GRFXPHQWDU\

HYLGHQFH�� 7KH� VXP� LV� SDLG� WR� WKH� XQLW� RI� WKH� VXSHUYLVRU� ZKR� LV� VXSHUYLVLQJ� WKH� 3K'� VWXGHQW� LQ

%HOJLXP��7KHVH�IHHV�RQO\�DSSO\�WR�PRQWKV�RI�UHVHDUFK�DW�8/%�

��
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D��7KH�VFLHQWLILF�TXDOLW\�RI�WKH�UHVHDUFK�SURMHFW��������

E��7KH�VFLHQWLILF�YDOXH�RI�WKH�FDQGLGDWH��������

F�� 7KH� UHVHDUFK� HQYLURQPHQW� DW� 8/%� DQG� DW� WKH� KRPH� XQLYHUVLW\�� WKH� TXDOLW\� RI� WKH� SDUWQHUVKLS

EHWZHHQ� WKH� VXSHUYLVRUV� DV� ZHOO� DV� WKH� FRQWULEXWLRQ� WR� VWUHQJWKHQLQJ� WKH� FDSDFLWLHV� RI� SDUWQHU

HVWDEOLVKPHQWV�������

,I� DQ\� RI� WKH� FULWHULD� DUH� GHHPHG� LQVXIILFLHQW�� WKH� SRRO� RI� H[SHUWV� PHQWLRQHG� EHORZ� ZLOO� UHPRYH� WKH

DSSOLFDWLRQ�IURP�WKH�OLVW�RI�IXQGDEOH�DSSOLFDWLRQV�

D��6HOHFWLRQ�FULWHULD�

F��&DOO�IRU�DSSOLFDWLRQV�DQG�UHFHLSW�RI�DSSOLFDWLRQV�

7KH� FDOO� IRU� DSSOLFDWLRQV�� LQFOXGLQJ� WKH� LQYLWDWLRQ� WR� DQ� LQIRUPDWLRQ� VHVVLRQ�� LV� LVVXHG� E\� WKH

,QWHUQDWLRQDO�2IILFH�YLD�LWV�YDULRXV�FRPPXQLFDWLRQ�FKDQQHOV��

$SSOLFDWLRQV�PXVW�EH�VHQW�WR�WKH�,QWHUQDWLRQDO�2IILFH�QR�ODWHU�WKDQ�� �)HEUXDU\������E\�������SP�VW
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E��&RPSRVLWLRQ�RI�WKH�SDQHO

�� SRROV� RI� H[SHUWV� ZLOO� EH� IRUPHG� E\� WKH� ,QWHUQDWLRQDO� 2IILFH� LQ� FRQVXOWDWLRQ� ZLWK� WKH� &RRSHUDWLRQ

$GYLVRU�

VFLHQFH�DQG�WHFKQRORJ\�

KHDOWK�

KXPDQ�DQG�VRFLDO�VFLHQFHV�

(DFK�SRRO�LV�PDGH�XS�RI��

D�FURVV�GLVFLSOLQDU\�H[SHUW�ZKR�FRRUGLQDWHV�WKH�SRRO�DQG�DVVHVVHV�DOO�WKH�DSSOLFDWLRQ�ILOHV�

���� SHRSOH� IRU� WKH� VSHFLDOLVHG� VFLHQWLILF� H[SHUWLVH�� ZKR� GLYLGH� WKH� ILOHV� EHWZHHQ� WKHPVHOYHV

DFFRUGLQJ�WR�WKHLU�VSHFLDOLW\�

��



��7KH�DGPLVVLELOLW\�DQG�FRPSOHWHQHVV�RI�DSSOLFDWLRQV�DUH�DQDO\VHG�E\�WKH�,QWHUQDWLRQDO�2IILFH�� ,I� WKH

DSSOLFDWLRQ� LV� QRW� FRPSOHWH� DQG�RU� QRW� DGPLVVLEOH�� WKH� ,QWHUQDWLRQDO�2IILFH� LQIRUPV� WKH� DSSOLFDQW

WKDW�WKH�DSSOLFDWLRQ�ILOH�ZLOO�QRW�EH�FRQVLGHUHG��

��7KH�ILOHV�DUH�WKHQ�GLVWULEXWHG�DPRQJ�WKH�WKUHH�SRROV�E\�WKH�,QWHUQDWLRQDO�2IILFH�DQG��LQ�FRQVXOWDWLRQ

ZLWK�HDFK�FURVV�GLVFLSOLQDU\�H[SHUW��WR�WKH�VSHFLDOLVHG�VFLHQWLILF�H[SHUW�RI�WKHLU�SRRO�

��(DFK�ILOH�LV�DQDO\VHG�E\�D�VSHFLDOLVHG�VFLHQWLILF�H[SHUW�RQ�WKH�EDVLV�RI�D�FULWHULD�JULG��VHH�FULWHULD�DQG

WKHLU�ZHLJKWLQJ�DERYH���)RU�HDFK�SURSRVDO�DQDO\VHG��WKH�VSHFLDOLVHG�VFLHQWLILF�H[SHUWV�FRPSOHWH�WKH

FULWHULD�JULG��DZDUGLQJ�DQ�RYHUDOO�VFRUH�DQG�DGGLQJ�FRPPHQWV�RQ�WKHLU�DVVHVVPHQW��7KH�VSHFLDOLVHG

VFLHQWLILF� H[SHUWV� DOVR� FRPSOHWH� DQ� DVVHVVPHQW� VKHHW� ZKLFK� ZLOO� EH� FRPPXQLFDWHG� WR� WKH

FDQGLGDWHV�

��%DVHG�RQ�WKH�DQDO\VLV�RI�VSHFLDOL]HG�VFLHQWLILF�H[SHUWV��WKH�FURVV�GLVFLSOLQDU\�H[SHUWV�DQDO\VH�DOO�WKH

DSSOLFDWLRQV�LQ�WKHLU�SRRO�DQG�SURSRVH�D�VLQJOH�DVVHVVPHQW�IRU�HDFK�ILOH��$���$��$���%>��DV�ZHOO�DV�D

UDQNLQJ�

G��6HOHFWLRQ�RI�DSSOLFDWLRQV
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%
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� � D

� � D

� � D

� � D
� � ,I�WKHUH�LV�D�GLVDJUHHPHQW�RYHU�DQ\ � ILOH��WKH�WUDQVYHUVDO�H[ SHUW�FRQWDFWV�WKH�VSHFLDOL] HG�VFLHQWLILF

H[ SHUW��,I�D�GLVDJUHHPHQW�UHPDLQV�DIWHU�WKLV�FRQWDFW��WKH\ �PD\ �GUDIW�D�QRWH��ZKLFK�ZLOO�EH�VXEPLWWHG
DORQJ�ZLWK�WKH�UDQNLQJ�WR�WKH�8/ %�,QWHUQDWLRQDO�&UHGLWV�5DQNLQJ�&RPPLVVLRQ��&&&,��

� � ,I�WKH�FODVVLILFDWLRQ�UHVXOWV�RI�WKH�YDULRXV�DUHDV�GR�QRW�PHHW�WKH�FDVFDGH�PHDVXUH��WKH�,QWHUQDWLRQDO
2IILFH� HVWDEOLVKHV� D� QHZ� FODVVLILFDWLRQ� E\ � SXWWLQJ� IRUZDUG� WKH� DSSOLFDWLRQV� IURP � ZRPHQ� WKDW� DUH
GHHPHG�WR�EH�RI�VXIILFLHQW�TXDOLW\ ��DFFRUGLQJ�WR�WKH�ELQDU\ �WUHDWPHQW�DSSURDFK���ZKLFK�PD\ �DOORZ
WKH�FDVFDGH�PHDVXUH�WR�EH�PHW��

� � 7KH�FODVVLILFDWLRQ�HVWDEOLVKHG�E\ �HDFK�SRRO�DQG�WKH�UHPDUNV�E\ �WKH�VSHFLDOLVHG�VFLHQWLILF�H[ SHUWV�DUH
VHQW�WR�WKH�&&&,��7KH�&RRSHUDWLRQ�$GYLVRU�PD\ ��LI�QHFHVVDU\ ��DGG�FRPPHQWV�RQ�FULWHULRQ�� F� �DQG�RQ
LQVWLWXWLRQDO� VWUDWHJLHV� �SUHVHQFH� RI� 53' � 736� DW� WKH� KRPH� XQLYHUVLW\ �� H[ LVWHQFH� RI� D� VSHFLDO
SDUWQHUVKLS��HWF���

� � 2Q�WKH�EDVLV�RI�WKH�FODVVLILFDWLRQV�HVWDEOLVKHG�E\ �WKH�WKUHH�SRROV�DQG�WKHLU�DVVHVVPHQWV��WKH�&&&,
PHHWV�LQ�WKH�FRPSDQ\ �RI�WKH�WKUHH�FURVV�GLVFLSOLQDU\ �H[ SHUWV�DQG�HVWDEOLVKHV�WKH�ILQDO�FODVVLILFDWLRQ�

� � 7KH�&&&,�GHFLGHV�RQ�WKH�GLYLVLRQ�RI�IXQGLQJ�EHWZHHQ�WKH�YDULRXV�FDQGLGDWHV��$5( 6�VFKRODUVKLS�RU
8/ %� VFKRODUVKLS��� 7KH� ,QWHUQDWLRQDO� 2IILFH� VHQGV� WKH� $5( 6� VHOHFWLRQ� WR� WKH� $5( 6� &RRSHUDWLRQ
' LUHFWRUDWH

� � � 7KH� ,QWHUQDWLRQDO� 2IILFH� OHWV� WKH� FDQGLGDWH� NQRZ� ZKHWKHU� RU� QRW� WKHLU� DSSOLFDWLRQ� ILOH� KDV� EHHQ
VHOHFWHG��DQG�VHQGV�WKHP�WKH�DVVHVVPHQW�VKHHW��
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H��&RQIOLFWV�RI�LQWHUHVW

8/ %�LV�SDUWLFXODUO\ �DWWHQWLYH�WR�WKH�WUDQVSDUHQF\ �RI�WKH�ZKROH�SURFHVV�DQG�WKH�DEVHQFH�RI�FRQIOLFWV�RI
LQWHUHVW��7KLV�LV�ZK\ �LW�DVNV�HDFK�FDQGLGDWH�IRU�H[ SHUW�VWDWXV�RU�&&&,�PHPEHUVKLS�WR�GHFODUH�LI�WKH\ �DUH�LQ
D�VLWXDWLRQ�RI�FRQIOLFW�RI�LQWHUHVW�ZLWK�DQ\ �RI�WKH�SURSRVDOV�DQDO\ VHG�GXH�WR�EHLQJ�LQ�DQ\ �RI�WKH�IROORZLQJ
VLWXDWLRQV��

� � �� 7KH\ � DUH� D� �MRLQW�� VXSHUYLVRU� �RI� D� 3K' �� SRVWGRFWRUDWH�� RU� PHPEHU� RI� D� FDQGLGDWH
V� WKHVLV
FRPPLWWHH�
� � �� 7KH\ � KDYH� DQ� DFWLYH� FROODERUDWLRQ� ZLWK� D� VWDNHKROGHU� LQ� DQ\ � RI� WKH� SUHVHQWHG� SURMHFWV� �IRU
H[ DPSOH��KDYLQJ�FR�DXWKRUHG�D�SXEOLFDWLRQ�ZLWK�RQH�RI�WKH�VWDNHKROGHUV�LQ�WKH�ODVW�� �\ HDUV��KDYLQJ
SDUWLFLSDWHG�LQ�WKH�ODVW�� � \ HDUV�LQ�D�FRPPRQ�UHVHDUFK�SURMHFW��KDYLQJ�FR�DXWKRUHG�RU�FR�HGLWHG�D
ERRN��KDYLQJ�SDUWLFLSDWHd́�LQ�ZULWLQJ�DQ�DSSOLFDWLRQ���
� � ��7KH\ �KDYH��RU�KDYH�KDG�GXULQJ�WKH�SUHYLRXV�� �\ HDUV��GLUHFW�KLHUDUFKLFDO�OLQNV�ZLWK�D�VWDNHKROGHU
LQ�DQ\ �RI�WKH�SURMHFWV�SUHVHQWHG�LQ�WKHLU�SRRO��ZKHWKHU�DW�WKH�XQLYHUVLW\ �RU�RXWVLGH�RI�LW�

&URVV�GLVFLSOLQDU\ �H[ SHUWV�DQG�&&&,�PHPEHUV�ZKR� ILQG�WKHPVHOYHV�LQ�FDVH� � � �DUH�DVNHG�WR�ZLWKGUDZ
IURP �WKH�DVVHVVPHQW�SURFHVV��

( [ SHUWV�DQG�PHPEHUV�RI�WKH�&&&,�ZKR�ILQG�WKHPVHOYHV�LQ�FDVH�� � �RU�� � �DUH�LQYLWHG�WR�GHFODUH�WKLV�WR�WKH
,QWHUQDWLRQDO�6HUYLFH�

� �
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( DFK�H[ SHUW�RU�&&&,�PHPEHU�LV�DOVR�LQYLWHG�WR�GHFODUH�WR�WKH�,QWHUQDWLRQDO�2IILFH�DQ\ �RWKHU�VLWXDWLRQ�RI
FRQIOLFW�RI�LQWHUHVW�RU�DSSHDUDQFH�RI�FRQIOLFW�RI�LQWHUHVW�IRU�SURIHVVLRQDO�RU�SHUVRQDO�UHDVRQV��IDPLO\ �DQG
SULYDWH�UHODWLRQVKLSV��IULHQGVKLS�RU�HQPLW\ ��HWF����

7KLV� LQIRUPDWLRQ� �RWKHU� VLWXDWLRQ� RI� FRQIOLFW� RI� LQWHUHVW� RU� DSSHDUDQFH� RI� FRQIOLFW� RI� LQWHUHVW�� ZLOO� EH
DVVHVVHG�E\ �WKH�9LFH�5HFWRU�IRU�( [ WHUQDO�5HODWLRQV�ZKR�ZLOO�GHFLGH��LI�QHFHVVDU\ ��ZKHWKHU�WR�NHHS�WKH
H[ SHUW�LQ�WKH�DVVHVVPHQW�SURFHVV�RU�QRW�WR�LQYROYH�WKH�H[ SHUW�LQ�WKH�DSSOLFDWLRQ�LQ�TXHVWLRQ��,Q�RUGHU�WR
HQVXUH�WKH�QHFHVVDU\ �WUDQVSDUHQF\ ��WKH�&&&,�ZLOO�EH�QRWLILHG�RI�DOO�WKLV�LQIRUPDWLRQ��

,I�\ RX�KDYH�DQ\ �TXHVWLRQV��SOHDVH�UHIHU�WR�RXU�)$4�

,I�\ RX�KDYH�QRW�IRXQG�WKH�DQVZHU�WR�\ RXU�TXHVWLRQ��SOHDVH�FRQWDFW�XV�DW
ILQDQFHPHQWV�LQWHUQDWLRQDO# XOE�EH

� �

https://www.ulb.be/fr/international/faq-bourses-de-doctorat-et-postdoctorat-ares-et-ulb?RH=1531389265730&LANGUE=0
mailto:financements.international@ulb.be


�$�3�3�(�1�' �,�&�(�����������/�,�6�7���2�)���&�2�8�1�7�5�,�(�6���(�/�,�*�,�%�/�(��
�)�2�5���8�/�%���&�2�2�3�(�5�$�7�,�2�1���*�5�$�1�7�6

� �

�$�O�J�H�U�L�D��
�$�Q�J�R�O�D
�$�Q�J�X�L�O�O�D
�%�D�Q�J�O�D�G�H�V�K
�%�H�O�L�]�H
�%�H�Q�L�Q
�%�K�X�W�D�Q
�%�R�O�L�Y�L�D
�%�R�W�V�Z�D�Q�D
�%�X�U�N�L�Q�D���)�D�V�R��
�%�X�U�X�Q�G�L
�&�D�P�E�R�G�L�D
�&�D�P�H�U�R�R�Q
�&�D�S�H���9�H�U�G�H
�&�H�Q�W�U�D�O���$�I�U�L�F�D�Q���5�H�S�X�E�O�L�F
�&�K�D�G
�&�R�O�R�P�E�L�D��
�&�R�P�R�U�R�V��
�&�R�Q�J�R�����5�H�S����
�&�R�Q�J�R�����' �H�P�����5�H�S����
�&�R�R�N���,�V�O�D�Q�G�V
�&�X�E�D��
�' �M�L�E�R�X�W�L��
�' �R�P�L�Q�L�F�D�Q���5�H�S����
�' �R�P�L�Q�L�F�D
�(�J�\�S�W��
�(�O���6�D�O�Y�D�G�R�U��
�(�F�X�D�G�R�U
�(�U�\�W�U�H�D
�(�W�K�L�R�S�L�D
�*�D�E�R�Q
�*�D�P�E�L�D
�*�K�D�Q�D
�*�U�H�Q�D�G�D
�*�X�D�W�H�P�D�O�D
�*�X�L�Q�H�D
�*�X�L�Q�H�D���%�L�V�V�D�X��
�(�T�X�D�W�R�U�L�D�O���*�X�L�Q�H�D
�*�X�\�D�Q�D

�+�D�±�W�L
�+�R�Q�G�X�U�D�V
�,�Q�G�R�Q�H�V�L�D
�,�U�D�N��
�,�U�D�Q
�,�Y�R�U�\���&�R�D�V�W��
�-�D�P�D�L�F�D
�-�R�U�G�D�Q
�.�H�Q�\�D
�.�L�U�L�E�D�W�L
�/�D�R�V
�/�H�E�D�Q�R�Q
�/�H�V�R�W�K�R
�/�L�E�H�U�L�D
�/�L�E�\�D
�0�D�G�D�J�D�V�F�D�U
�0�D�O�D�\�V�L�D
�0�D�O�D�Z�L
�0�D�O�G�L�Y�H�V
�0�D�O�L
�0�R�U�R�F�F�R
�0�D�U�V�K�D�O�O���,�V�O�D�Q�G�V
�0�D�X�U�L�W�L�X�V
�0�D�X�U�L�W�D�Q�L�D
�0�L�F�U�R�Q�H�V�L�D�����)�H�G�H�U�D�W�H�G���6�W�D�W�H�V
�0�R�Q�W�V�H�U�U�D�W
�0�R�]�D�P�E�L�T�X�H
�0�\�D�Q�P�D�U
�1�D�P�L�E�L�D
�1�D�X�U�X
�1�H�S�D�O��
�1�L�F�D�U�D�J�X�D
�1�L�J�H�U
�1�L�J�H�U�L�D
�1�L�X�H
�3�D�N�L�V�W�D�Q
�3�D�O�D�X
�3�D�Q�D�P�D
�3�D�S�X�D���1�H�Z���*�X�L�Q�H�D

�3�H�U�X
�3�K�L�O�L�S�S�L�Q�H�V
�5�Z�D�Q�G�D
�6�D�P�R�D
�6�¥�R���7�R�P�«���D�Q�G���3�U�L�Q�F�L�S�H
�6�H�Q�H�J�D�O��
�6�H�\�F�K�H�O�O�H�V
�6�L�H�U�U�D���/�H�R�Q�H
�6�R�O�R�P�R�Q���,�V�O�D�Q�G�V
�6�R�P�D�O�L�D
�6�X�G�D�Q
�6�R�X�W�K���6�X�G�D�Q
�6�U�L���/�D�Q�N�D
�6�W���/�X�F�L�D
�6�W���+�H�O�H�Q�D
�6�W���.�L�W�W�V���D�Q�G���1�H�Y�L�V��
�6�W���9�L�Q�F�H�Q�W���D�Q�G���W�K�H���*�U�H�Q�D�G�L�Q�H�V
�6�X�U�L�Q�D�P�H��
�6�Z�D�]�L�O�D�Q�G
�6�\�U�L�D
�7�D�Q�]�D�Q�L�D��
�7�K�D�L�O�D�Q�G
�7�L�P�R�U���/�H�V�W�H
�7�R�J�R
�7�R�N�H�O�D�X��
�7�R�Q�J�D
�7�X�Q�L�V�L�D
�7�X�Y�D�O�X��
�8�J�D�Q�G�D
�9�D�Q�X�D�W�X
�9�H�Q�H�]�X�H�O�D
�9�L�H�W�Q�D�P
�: �D�O�O�L�V���D�Q�G���)�X�W�X�Q�D��
�: �H�V�W���%�D�Q�N���D�Q�G���*�D�]�D���6�W�U�L�S
�<�H�P�H�Q
�=�D�P�E�L�D��
�=�L�P�E�D�E�Z�H



�$�3�3�(�1�' �,�&�(�����������/�,�6�7���2�)���&�2�8�1�7�5�,�(�6���(�/�,�*�,�%�/�(��
�)�2�5���$�5�(�6���&�2�2�3�(�5�$�7�,�2�1���*�5�$�1�7�6

� �

�%�H�Q�L�Q
�%�R�O�L�Y�L�D
�%�X�U�N�L�Q�D���)�D�V�R
�%�X�U�X�Q�G�L
�&�D�P�E�R�G�L�D
�&�D�P�H�U�R�R�Q��
�&�X�E�D��
�' �5���&�R�Q�J�R
�(�F�X�D�G�R�U
�(�W�K�L�R�S�L�D
�*�X�L�Q�H�D
�+�D�±�W�L
�,�Q�G�R�Q�H�V�L�D
�.�H�Q�\�D��
�0�D�G�D�J�D�V�F�D�U��
�0�D�O�L��
�0�R�U�R�F�F�R
�0�R�]�D�P�E�L�T�X�H
�1�H�S�D�O
�1�L�J�H�U
�8�J�D�Q�G�D
�3�D�O�H�V�W�L�Q�H
�3�H�U�X��
�3�K�L�O�L�S�S�L�Q�H�V
�5�Z�D�Q�G�D
�6�H�Q�H�J�D�O��
�6�R�X�W�K���$�I�U�L�F�D
�7�D�Q�]�D�Q�L�H��
�7�X�Q�L�V�L�H
�9�L�H�W�Q�D�P
�=�L�P�E�D�E�Z�H


